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Tradin!» in bond-« on the.New York

Ste :k Exchange Friday amounted to
$3,562,000, against $2,793,000 Thursday,
$2,i»63,000 a week ago and $4,951,000 a

year »iiro. Blrom January i to date. $213,-
671,000, against 5223,815,800 in 1917.

U. S. Government Bonds
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ra It's ï fa 1 fartlds Con C. 31 32 31 32
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,
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East... m -..'. 4rJ 4'V
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Bonds
Open. Hii'h. Low. Close.
983-4 I! 983/4

973/4 975-B .'¦'
t 95 4 95 951 s

'00 100 100 100
100 10J 100 100
): 42' 3 42 42! j
93! 2 93! 2 98'. 2 93' 2

.«':¦..= T><-? ßhare.

Consolidated Exchange
fUnit of trade on this exchange, 10 shnr«ss"i

Tranr.iL-:;or;3 and prices yesterday for the
more active ::i.ar«iS fo'low
Sales. Open. H:.«rh. Low. Last

- [win Loco. 77' 2 77(/2 70^ 4 77'
Beth -.¦ el '.'. 79' ,. SCAi 79 BQ3,fx

u ¦¦'.¦ f.«1 63'/4 64% 631 j .4-
an Pet. 96 96' , 95% 9b 4

Y Central 71% 73% 71% 11'- 8Reading 73 83' a T? ^ 8 : aaker 46% 46'/^ 45' 8 46
on Pac ...12!1 . 123 4 121 123'8
Steel 9' 92r'H 91' 4 'j2! 2

BONDS
0 Liberty 3«_s 97.28 97.52 97.28 97.52
.lo 1st Is.... 96.45 96.45 96.45 96.45

..;." do -.1 Is.... 96.2-1 96.44 96.24 96.44

Dividends
Increases

Western Electric.The company has
increas« .. regular quarterly divi¬
de« ¡2 per share to $2.50 nor share,

:-. -.., the reiru'.ar quarterly
of I Mi per cent on the pre-

¦,e^. both payable March 3«J tu
tockl 1er of record March 2.'J.

Regular Declarations
phia Traction Company..Sera

«¦ :...:- pay ible A ri
¦'.1 M irch I.

¦irpani

thoid-

King nnsolidatcd Mining Company,
per ihare,

April to sti ick olders .' record Mar
West .lersev & Seashore Railroad..-Semi-

DTintia dividend of 2 per «-<-nt, payable
tkholders f record March La.

WIDys-Overland Company.- -Quarterly .¡r.-i-
dei 1.75 ;.er share on the preferred

April to ckholdera of rec-
.-: .:

American Stores Company..Quarterly divi¬
dend ol ! per cent on the iii-st preferred

!.. pa ral ;.- April 1.
Brazilian Traction, I.iirht & Power Com-

p.niv, Ltd. «. larterly dividend of l'_ per
referred stock, payable April 1

lers of record March 15.
Hotel Sherman Company. Quarterly divi-
d of per cent, payable April 1 to

dí record March 25.
;...' se-Wiles Biscuit Company..Quarterly
«lend ol '1 ¦"' cent on the first pre¬

ñe .. uyablo A: ril to stockholders

Manati Sugar Company. -Quarterly divi¬
dend ..r :\ per cení on the preferred stock,

le April i to stockholders of record
.:

Minneapolis, St. Paul fir Sault Ste. Marie
'; annual dii/idends of ¦) ¡¡ per
nenl on ion and preferred stock,

- ible April 15 to stockholders <>i rec-

Ottawa <ar Manufacturing Company.
Quarterly dividend of per cent, payable
A; ril to stockholders of '.-(.ti.-.-.I .March 15.
Ottawa Traction Company..-Quarterly «iivi-

dei I pei cent, payable April i to stock-
¦_ of record March 15.

St. Louis, Rocky Mountain & Pacific Com-
pany. Quarterly dividend of 1'j, per cent on

ck, payable March 30.
r.i.m Trii'-t Company..Quarterly dividend

ri :ent, payable, Arril 1. to stockholders
of record .March _3.

George J. Jackson has been elected
pre dent of the National Conduit and
Cable Company, succeeding K. S. Perot,
resigned, and Morton A. Ilowafd suc¬
ceeds K. S. Perot, jr., .11 vice-prt>sident.
!i. ,1. Pritchard was elected secretary
and treasurer of that concern.

Herbert Baker and Charlea Moser
have been elected (¡¡rectora of the
Vacuum Oil Company, succeedingharíes M. Everett and C. C. Camp¬
bell.

.¡«'orno II. Parker ha« been appointed
b tant controller of the Philadelphia
& Reading Railway Company.

P. R. ßacon and Fred Vogel, jr., have
been elected directors of the Bucyrua
Company.
Samuel Sacha has benn elected a. di¬

rector of the General Cigar Company.

Montana Flaxseed Soars
MINNEAPOLIS. March 8.. Mon¬

tana flaxseed, «««¡linn; to-day nt $-1.21 a
bushel at the Minneapolis Chamber of
' ommerce, was »aid by grain men to
represent th« highest price ever paid
for flax anywhere. .

Industrial
Cotton

An early advance wa E ired by a
sharp break in the cotton market yterday. May contracts, for instance,sold off from 32.04 to 31.50, andat 31.66, with the g« neral list c

** at a n it decline oí 17 bo 13points. Broker-' wer to at¬tribute the dee::: e to tl tig ff in.trade demand and a *

position. Trad-- inl ¡resibuyers on the declii e, ver, and¡1 price.! showed ralli ;points.
rhe market opei I at advai10 to 21 points and 3 1

n it high ir dur th larly
.. ', emi esa f 1 .¦. .¦ > ring and

¦. renewal of buj n g ous« \ ith
."¦ :" o« I and dornest
i rhe demand i the latter

sources was mud active
¦¦ y, howev« r, and it wa no! iltjie market met BE -¦¦

around the 32 cer t leve Chiscaused hésitât on, and aft«
irregularity during of ':.-..day priées weakened un 1er

i eral selling. Stop or
ered on the break, which carriedtive month.-* 44 to 57 points n iwerAfter their execution tl e marketsteadied on the reappearance of tradedemand and covering.There wa i little ¦-.-,-

.. ,:.of he reduction in Briti ma w irrisks, and trader
ion that the lower rate wou!y effective in connection \* th à F« r-
ences between English and Americanmarke*,:. *¦",, .... , ._. ¡n .;..,
Southwest, but
the belt was con ider
farmwork. The news to
acreage pro peel tained no feto create fresh ntiment, and 1
was no change in the
of So .' Iiern >pot advice -, Part of the'. moor ¡Hing may have I -, dueto bullish week-end

in the vorld vi apply ofAmerican cotton amoui .- -.-
26,132 bales, compared ','bales fur the sam week
ports for the lay were I «32 bamaking 2,831,725 *o far tl lasonSouthern 5po1 ma ."

y re¬ported .'..¦'"¦ . .'
or, generally unch an

'. 3* ..:v P 'CVÍOU3 Y« P.r
cío; e clo !, ago.Cash. 33.20 33.40 17.30

Contract:
March. 32.13 32.35 17.60
May. 31.66 31.89 17.46
July. 31.15 31.42 17.34

.¦¦*.. ier.29.33 30.23 16.61
Becember_ 29.77 30.05 16.72

Metals
Although it is undersl od th * t!

large copper producers w 11 ask f r
increase of r tie fix d p rice to 25 cen
at the conference which will be h« dwith government officials in Wa h
ton soon, they will probably be sat
lied with the present rate. Most of
them a r î >o : ; i- aid1 to make money at
_'.".'.j cents. In the evenl that a gen¬eral increase in price is no grant id,it is possible ':' at -« me *pe«
rangement will made t
of the small co
units.
Current prices for the prin

metals, compared with tho e pre*,
a year ago, follow:

Current A year
price, ago.Pig iron, Bessemer,

Pittsburgh. *S37.25 $35.95
Copper, electrolytic,
lb. *.23' ó .r" ;

Tin, lb.35 .54
Lead, lb.07' i .107
Spelter, St. Louis, lb .07! ç, ^q.i^

'Government price.

preva mg beiiei m gthat in v ft .¦. : *hich
hav« ;" ¦. .edel g
corn to the di rs a p« :ent
of the corn I« ft on farm
of good quai il y. Prices c >rn
market are not materially c
value ari o,-1 ng .' mied
to get he gra in to ma ..'. t.. ral
by the bulk ¦¦' y -Zi ¦¦ con-inue quite larg« and it was r
yesterday (¡hat ':, 10 fre ->ht car
been sent into > bra ka I o m ive c
from that state. The deman coi
active and offers are b
sorbed, while cash ; fice .. F fi

v York
No.

Chicai
March
May
Whes

farm r

*. as larg r han last ear r 111,-
272,000 bush« Is, comp ired with 100,650,000 a jear ng i. Repo.¦¦ H
look for the new crop v r favor¬
able, "1 he Modern M .' r" 'thaithtfre is evenness of stand roug ml
the soft wint« r wheat "states, an *' al
beneficial rains have fallen in Kansas
and Oklahoma.

Oats.- Tho government report on
oats made the amount on fi rms to
March 595.195,000 '37.5
per ci'n' of he croj T compawith 394,21 î ,000 last : ea r, id hi
been exceeded twice In rec nt
namely, in 1916 and 1913, wl
,,-,,,.,, 598,01 000 and 604,000
respectively, rhe
a steady 'one at the start,
seemed disposed to take profits, and
final quotations were ,%c to n
lower. The cash po lition
strong, and while the trade loo
tho farm reger c figu r as boari h E
the grain can be got to market,
main face- in the whole situation is
. he question of di tribut ion.

¦fes'dfty's Previous Year
New York do ¦'.¦¦ ¦.¦ di

Cash. No. 3 wl.ite:$1.08 $1.07' _¦ .74! 2Chicago.
Match.91*44 -52' gMay . .89' j .39*3 .59*/3

Rye. Market nominal.
fea'day*« Previous Year

New York close, clue. nsr<>.
Cash, No. 2 West_$2.95 S2.95 $1.66

Flour and Meal..Quotation-* were:
Y'* 'day's Previous Y<*nr

New York close, close. sea
Hour, »Minn.. Br«r. pnt.$11.00 $11.00 $10.0r>
Rye flour, choice. 15.25 15.2S 8.00
Cornftteal, kiln dri-l J 26 ''-23 5.65

Produce Markets.Current
Butte-r. Receipts were 5,972 pack¬

ages. Creamery, higher than extras,
per lb, 48*4@49c; extras |92 score),
47Vi@48c; firsts (88 to 91 score.), 16É
47c; seconds (83 to 87 score), 48-4®
45\**c; thirds, 43c Creamery, unsaited,

higher than extras. 4¡Hi' 4Í) '_c, extras,
«¦-.-: fir ts, ,' ; «T'.c; seconds,

44 Vs 16c. Crt ame ry, at Id, as. o

¡ual.ty, 131. (7c. State dairy, tubs,
c, 4 7 ¦. t7'-jc: good t« ne, 45-H

air, 41(_i '-«"'«¦. Reno-
is, î ";. !'-
. ;. trtation

firsts, 41 i ¦_ .;
firsl "'.¦¦..

«... urrent make,No. L, (5c; No. 2, 34c; lower gra« es,:
-'.

Cheese.- ?.« ¦¦ ipts were 1.09S boxes,

'. -"
run, 25c;

sp .__¦;¦¦

age run, to
lower :-.'-. -.

cials, 25«
25 i c; liais. 25c;

re run, 2 1- .

« id
27c. W

le m fine to fancy, vin i, held
;. '-. 25c; «ci IV«.

2G 27c; double
;.

" 26% c; Young A.-
held, "

and flat's, -.'.'.¦¦...-
fr ish. speci .18c; tw ns and

lars, 18c; flat
,.

j i~c.
-. prime to :e, .' 17c;

Eggs. Receipl were 27.221
extras, per dozei

'.- -. irsts, 37.«_<>!
'. te, I

nia ai
whites, fine to .- cy, ..... ....

¦'

i-lc; * «¦ Pennsylvania tnd
_,

r ixt c -.'¦, 171.

Orchard and Field
«-... ¦.-.¦¦..,.. A .ear agp

i« o< th $12.01 2.2S ;. \. D9.50
00 .---.-.

..:-.-,, 5.C 00
D 5,00 Î.0Î

î 00
¦-. Pia, :: 2.5 '.00

JQ

.. : :

-':. Poultry.Dressed
vs. 1,12 tob« -.:. W >st-

: ms, dry pick I, y, !8e;
dry ] ¦;

and ton mixed, dr
r to poor,Id torn:. >« irrels,

f picked
ing incy, 1

ind tom s,
rr. i

as, M 35c; K uck an
I, .-...'.-.¦¦¦: -,

hicker -- .-

-fed, ?
-. tern, cor

barr Is, 3 i and Lon<jr I,
.'¦ ncy br lers, -Í.-4 lbs to i a r, l_ 5 >c;

iciphia, fancy roasts,
-s, fair to

mixed w

I, milk

i to
deli '¦¦¦'¦

nail
tern. 6-7 -:-.

s,
I, 12 1 ... eked, No.
ha Is. dry icked, Xo. 1.

via

Livestock, Meats, Provisions
t ret ,....¦...,.. mparc)_ w«t¡

S rdaj A year ago.

$9.75 ©$13.50 $9.25 _}SI0.73
.ill .12..G .IS1

13. K) It.;1«) 13.00 ft! iS.OO

14.50
.¦7

Cciree, Sr.7ar, Tea and Cotton¬
seed Oil

.ent A
.ictfs year

For rash: (cents). ago.
T« a, F ." sa, P«r lb 2?. 19

rx i- b. .. ''-45 7.00
9%

1 oil, --_ 19.30 13.30

«".Tee Future---1- 1 rading continued
I'jict in t ¦' erdaj, wil h

the '¦ tippei
i3 to ma

bu rtera find :- diffi-
ire onnage.

i' (tu res el .sed point Iota er to 3
'¦

«¦
i ester :ay a A year

intract -1« ¦¦-¦ ano.
March . 3.44(88.45 7.29@7.31

. 3.54@8.«56 7.42@7.43

. B.63@8.64 7.55<@7.57
er . »67.1.3.68 7.70@7.72

Cottonseed, Oil Futures..The market
«e, th ba rrels on March

icts traded in, and clos-feig prices
¡re to 20 points '¦

Spot continued firm and closed 20
.r.

rday's A year
ttract: close. agro. *

March . 19.70®- 13.41@13.4S
.19.! -§

May . 2O.C0<»-¦ 13.48@13.49
July . 20.00®- 13.49.t-13.5Q

Oil Taxes in Mexico
The Mexican government, according

to a report of the American Ambassa¬
dor, has announ -¦ d the fi llowing rute
of taxation on petroleum 'a-:.is: First.

-, roleum lands heing developed by
lessees under contracts made before
?'.'.;.. !, 1917, 10 per cent of the annual
rental up to B pesos a hectare, 20 per
cent of the annual rental from 5 pesos
to 10 po-.n-, a hectare, 50 per cent of
the annual rentals above 10 pesos a
hectare ami 5 per cent of all the royal¬
ties paid by the lessee to the lessor;
«coi 1, on oil binds heine; developed bythe owners of tiie. land, 5 p----«>3 a hec¬

tare annually and S per c«»nt of the
products annually; third, oil land» for

are b«i ng paid are
; axed 5 pea. a hectare ai ually, and
oil ¡uni!* ««n which no royalties are be¬
ing paid are taxed ."> per cent of the
products annually. Normally the p«?so
is worth $.41*8 and the hectare equals«¿.47 acres.

Execntor Truste«
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
New York

LONDON PARTS

Foreign Exchange
Administrator" Guardian

Corporate Returns
.Midwest Oil Company. '.' annual

'. for the year ended December
last shows gr« ¡51,591,

19, compar« d v, 110 Eor the

7 10 Cor :. .'-. N'et ar

iing r
the

r -,, re. Surplus wa
»red e" h $226,863 for th re-

International Silver Company. No*.
irnin i- r ended 1

11, 1917, w ire L,287,120, compared
I for

I to
for the ¦. Pre-

: '. com-
L,430 for the y ¡ar be-

c mparad,vith $407,078 ri »us year.
"¦' is b en elected preai-
it of rd Oil Company of

::. '*. Kingsbury, VV. 8.
M ¡1er and F. ii.

R. J. Hanna was
r and director of man-

iring; H. M. Storey, secretary
r pe lines, and J. P.

S. S. Kresge, G. B. Turtle, E. C.
Lynch, George H. Burr, R. R. V

:. .-. n have been eel
lireel Kr ige Company.

Virginian Railway
'

in :..-. $702,344 $874,196
axes. 112,715 391.845

Central of Georgia Railway Company

,- -, revcni;c.-.3l.o3¿,j02 $1,354,774
i26,623

¡49 L»,281, 5
.4.09:,53o 3.723,685

DIVIDEND NOTICES

BRITISH AMERICAN
TOBACCO COMPANY LIMITED
NOTICE OF DIVIDEND TO HOLDERS OF

NARY AND PREFERENCE
SHARE WARRANTS TO BEARER.

NOTICE IS HEREBY GIVEN that the Di¬
rectors have declared a Second Interim divi¬
dend on the Ordinary shares for the year

¡"rom the 1st October, 1917, to 30th Septem¬
ber, 1S13, of 6'. Oeins Is- 2 2-5d. per
share), free of British Income Tax, payable
n the 27th M ire i, 1918.

..lers of Share arrants to Bearer for
7 Snares will he entitled to be paid

- said Interim Dividend on or after the
.ih day of March, 19ÎS, at the office
e Guaranty Trust Co. of New York,

23 Lombard Street, London, E, C, 3. Coupon
No. 66 must be ¡eft tor examination at the
office of the said Guaranty Trust Co. of
New York, 33 Lombard Street, E. C, 3,
three clear business days (excluding Satur¬

are payment is made.
CE IS ALSO GIVEN that the Direc-

: r. bave decUrïd a dividend at the rate
al 5 per annum on the Preference Shares
for (he half year item the 30th Sepi-pm'-.er,

17, to 31st March, 1918- The said divi-
ncome Ta*t at the rate of

"is. in the £), *hat is to -ay, 4îid. per share
net, is ', ¦: the 27th March, i3<3.

Share Warrants to Bearer for
Preference shares will be entitled to be paid

n or after the said 27.h
.March. he office of the National
Provincial Bank of England, Ltd., Savoy
Court, Strand, London, W. C. 2. Coupon
No, 29 must be left for examination at the
ofhee of the said »National Provincial Bank
r.f England, Ltd., Savoy Coart, Strand,W. C. 2., three clear business days '"exclud¬
ing Saturday) Hetera payment is made.

Dated 22nd February. 1913.
By Order A. M. RICKARÜ5, Secretary,We-ijnin-ter House, 7 !V1il!bank,LONDON, S. W., 1.
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FINANCIAL MEETINGS
SOUTHERN PACEFM < «IMI'AXT.

;¦...:'!:-¦.;.
:."!-, ran. 2, 1918.

The¦' lers
...

my in An-
lio« ag '. J ¦' ''¦ ¦'¦'

Wednesday, Aiirii .'i. ItiiH. a! twel -

lard tiro tor the I llo-wlng pur-

i To elect fifteen Directors.
ill such nth^r h-:i>',ri"«8 at»
i before 1 |,

11 and rai Iflcai ion of all
,. t the Board of Dlractars ami of

... i-xf,-
¦¦ l,:.-; of tl Stockholders of thl«

,, »ny.
For the purposes of tho mm'Antr th*

for the transfer of stock will beclosed at .1 o'cloek P. Nr.. Tuesday, March19, uns. and will be reopened at 10 o'clock
a. M.. Thursda .-.
By or. 1er of the ?' lard of Directors,

¦i xini.r,. Secretary.
The Annun»< Meettnjr of the ?t«ckho*<Iet-<Jr the :..'-.':.:¦. M n.VT.VflCOitPAN :¦¦ : ,i 1». ¡r.l

en** :is -i-ir und
.11 11-.1V
...'.' ¦

..' ': ¦¦¦ i. I rtji s.r.->»-, N'A» tornCior '' $*.. n Tl ESDAI Man b t»th, in«.«t. JO .>¦ --;.¦.-*«. r. M tranttat book* will clow.an M«rcb 'Jüi wA retiprn Mar-h »Trth, WlS
P. ". IK luu*, tieoaun.

FINANCIAL MEETINGS
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.'. H -¦ Secretary.
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VIES T 'LARK, President.

JOHN D. C \L: .'.

STORAGE NOTICES

The West End Storage Warehouse,
202-210 WEST 89th STREET.

New i rk, M .-v.. ith, 118.
T Mrs. Robert tin. Miss Frank.«

;-í.ti¡« v, Mis« :«),'-. .¦¦¦

Miss B. S. « live
.'.¦¦-,.

Davis, A.
.-. ¦¦:¦¦. Ja.'..

M -. L ., Mrs, Jane
... «Ira. a :.-¦ ¡vans, Mr¡ ,:

H. Froellch.
dra. E P. Hal h, Mrs. .-..
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..: «- ':.:.-; ulse ] -!. I. \v.

of Mr
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DISSOLUTION NOTICE

chelíSEA hook nivnrvc ro.. rsr.

r called for
* In 1

.

forth «.«.
N'O CI« HEREBT GIVEN that a

..._¦...-

.*- \".->. 40.',
list rough of M «.

. New y rk, on the
of Apr! ftfter-

...

n a proposition thai this» .orporatton ..i
forthwith dissolved an«-i for .«¦ transac¬
tion of an su h ther business that may
pr« .pi r v :.« said en«

Dated, New York, [February 28th, 191*4.
JAMES J. ltr..ll.l«V, Seeretajry.

SURROGATES' NOTICES

WA1.KKÜ, WILLIAM HALL.-IN PUR-
au* ce of an rde«r of Honorable John p

Conalan, a Surr, k a t.- of the Count? of n>W
t .rl«. notice la hereby Riven n> ail persona
.-.a-.u-s c:auna acaftiat William Ha \va..
ucr. larte of the County «>f Mew York, de-
ceaeed, to p«re»ent the «». with voucher«ibecrtb« r« at tUetr place of
rranoacUng buwinee» In th«- office of Messrs.

& Stowell, No. 43 Kx-'hanf*
i«",.-..-«'. Tt.ruiich of Manhattan, City, County
and S'.au- of Ntw York, on or before Umof .i aly,

New fork, December .7th. 1917
I ISRS TITUS AND TRUST COM-

1 A \ «
.

T. GREENE, Executors.
UREENE. HURD & STOWKl.t, Attor¬

ney a tor Executor». ÜTBc««. ¿fc p. o. Ad~
«r-,s: ts i.-,.-i!_i:-.. Piaoe. Borougl« ofManhattan. New York city.


